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BLACKLAND PARK EXPLORATION LIMITED

BALANCE SHEET
AS AT 31 DECEMBER 2021

2021 2020
Notes £ £ £ £
Fixed assets
Intangible assets 4 5,800.000 -
Tangible asscls 3 600,151 5418
Investments [ 58.321 38,321
6,458.472 63,739
Current assets
Stocks 33,750 44,923
Debtors 7 1,474,264 2,008,878
Cash at bank and in hand 859,661 24,332
2367.675 2,138,133
Creditors: amounts falling due within one year
8 (454,084) (337.152)
Net current assets 1.913.591 1,800,981
Total assets less current liabilities 8,372,003 1,864,720
Creditors: amounts falling due after more than
one year 9 (1,694,157 (235,948)
Provisions for liabilities 10 (91,229 -
Net assets 6.586.607 1,628,772
Capital and reserves
Called up share capital 215,239 215,239
Revaluation reserve 4,934,090 -
Profil and loss reserves 1,437,338 1,413,333
Total equity 6,586,667 1,628,772

The directors of the company have ¢lected not to include a copy of the profit and loss account within the financial statements.

For the linancial year ended 31 December 2021 the company was entitled w exemption {rom audit under section 477 of the Companics
Act 2006 relating o small companies.

The directors acknowledge their responsibilities for complying with the requirements of the Companies Act 2006 with respect to
accounting records and the preparation of financial statements.

The members have not required the company to obtain an audit of its financial statements for the year in question in accordance with
section 476.

These financial statements have been prepared and delivered in accordance with the provisions applicable to companies subject to the
small companies regime.




BLACKLAND PARK EXPLORATION LIMITED

BALANCE SHEET (CONTINUED)
AS AT 31 DECEMBER 2021

The lnancial stalements were approved by the board of directors and autherised (or issue on 5 July 2022 and arc signed on its behall by:

Mr P Rocco
Director

Company Registration No. #1851647




BLACKLAND PARK EXPLORATION LIMITED

STATEMENT OF CHANGES IN EQUITY
FOR THE YEAR ENDED 31 DECEMBER 2021

Share capital  Revaluation Profit and loss Total
reserve reserves

Naotes £ £ £ £
Balance at 1 January 2020 215,239 - 1,444,259 1,659.498
Year ended 31 December 2020:
Loss and total comprehensive income for the year - - (20,726) (30,726)
Balance at 31 December 2020 215239 - 1,413,533 1,628.772
Year ended 31 December 2021:
Profit tor the year - - 123,805 123,805
Other comprehensive income:
Revaluation ol tangible lixed assets - 4,934,000 - 4,934.490
Total comprehensive income for the year - 4,934,090 123,805 5,057,895
Dividends - - {100,000) (100,000}
Balance at 31 December 2021 215,239 4,934,090 1,437,338 6.586.667




BLACKLAND PARK EXPLORATION LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2021

1.1

Accounting policies

Company information
Blackland Park Exploration Limited is a private company limited by shares incorporated in England and Wales. The registered
office is 1386 London Road. Leigh on Sea, Essex, England. 5589 2L 1.

Accounting convention

These financial statements have been prepared in accordance with FRS 102 “The Financial Reporting Standard applicable in the
UK and Republic of Treland” {"FRS 1027} and the requirements of the Companies Aet 2006 as applicable lo companics subject to
the small companies regime. The diselosure requirements of scetion LA of FRS 102 have been applied other than where additional
disclosure is requited to show a true and lafr view.

The financial statements are prepared in sterling, which is the functional currency of the company. Monetary amounts in these
financial stalements are rounded 1o the nearest £.

The financial statements have been prepared under the historical cost convention, [modified to include the revaluation of freehold
propetties and to include investment properties and certain financial instruments at fair value]. The principal accounting policies
adopted are set out below.

These financial statements for the year ended 31 December 2021 are the first financial statements of Blackland Park Exploration
Limited prepared in accordance with FRS 102, The Financial Reporting Standard applicable in the UK and Republic of Ireland.
The date of transition to FRS 102 was | January 2020. The reported financial position and financial performance for the previous
period are not affected by the transition to FRS 102.

Turnover

Tumaover is recognised at the fair value of the consideration received or receivable for goods and services provided in the normal
course of business, and is shown net of VAT and other sales related taxes. The fair value of consideration takes into account trade
discounts, settlement discounts and volume rebates.

When cash inflows are deferred and represent a tinancing arcangement, the fair value of the consideration is the present value of the
future receipts. The difference between the fair value of the consideration and the nominal amount received is recogrised as interest
income.

Revenue from the sale of goods is recognised when the significant risks and rewards of ownzrship of the goods have passed 1o the
buyer (usually on dispatch of the goods), the amount of revenue can be measured reliably, itis probable that the economic benefits
associated with the transaction will Mlow o the enlity and the costs incurred or to be incurred in respect of the transaction can be
measured reliably.

Revenue from contracts for the provision of professional services is recognised by reference to the stage of completion when the
stage of completion. costs incurred and costs to complete can be estimated reliably. The stage of completion is calculated by
comparing costs incurred, mainly in relation to contractual hourly staff rates anc materials, as a proportion of total costs. Where the
outcome cannot be estimated reliably, reveaue is recognised only to the extent of the expenses recognised that it is probable will be
recovered.

Intangible fixed asscts other than goodywill
Intangible assets acquired separately from a business are recognised at cost and are subsequently measured at cost less accumulated
amortisation and accumulated impairment losses.

Intangible assets acquired on business combinations are recognised separately from goodwill at the acquisition date where it is
probable that the expeeted future ceonomic benetits that arc attributable to the asset will flow to the ontity and the fair valuc of the
asset can be measured reliably; the intangible asset arises from contractual or other legal rights: and the intangible asset is separable
from the entity.




BLACKLAND PARK EXPLORATION LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2021

1.6

Accounting policies (Continued)

Amortisation is recognised so as to write off the cost or valuation of assets less their residual values over their useful lives on the
following bases:

Pre-production assets See below

Pre-production assets are categorised as intangible assets on the balance sheet. Cxpenditure on licence acquisition costs. geological
and geophysical costs, costs of drilling exploration, appraisal and development wells. and an appropriate share of overheads are
capitalised and accumulated on a licence by licence basis. These costs which relate to the exploration. appraisal and development of
oil and gas interests are initially held as intangible assets pending determination of technical feasibility and commercial viability.
On commencement of production these costs are tested for impairment. [ licences are relinquished, or assets are not deemed
technically feasihle or commercially viahle, the value will he adjusied accordingly

Tangible fixed assets
Tangible fixed assets are initially measured at cost and subsequently measured al cost ot valuation, net of depreciation and any
impaiment losses.

Deepreciation is recognised so as to write off the cost or valuation of assets less their residual values over their useful lives on the
following bases:

Leaschold Tand and buildings 20% Straight Line
Plant and equipment 20% Straight Line
Fixtures and fittings 20% Straight Line
Computers 2(0% Straight Line
Moter vehicles 25% Straight Line

The gain or loss arising on the disposal of an asset is determined as the difference between the sule proceeds and the carrying value
of the asset, and is eredited or charged to profit or loss.

Fixed asset investments

Interests in subsidiaries, associates and jointly controlled entities are initially measured at cost and subsequently measured at cost
less any accurnulated impairment losses. The investments are assessed for impairment al cach reporting date and any impairment
losses ot reversals of impairment losses are recognised immediately in profit or loss.

A subsidiary is an entity controlled by the company. Control is the power 1o govern the [nancial and operating policies of the entity
s0 as 1o obtain benellts (rom its activities.

An associate is an entity, being neither a subsidiary nor a joint venture, in which the company holds a long-term interest and where
the company has significant influence. The company considers that it has significant influence where it has the power to participate
in the financial and operating decisions of the associate.

Entitics in which the company has a long term interest and shares control under a contractual arrangement are classified as jointly
controlled entities.

Impairment of fixed assets

At cach reporting period end date, the company reviews the carrying amounts of its tangible and intangible asscts to determine
whether there is any indication that those assets have sutfered an impuairment loss, 1€ any such indication exists, the recoverable
amount of the asset is estimated in order to determine the extent of the impairment less (if any), Where it is not possible to cstimate
the recoverable amount of an individual asset, the company estimates the recoverable amount of the cash-generating unit to which
the asset belongs.




BLACKLAND PARK EXPLORATION LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2021

1.7

Accounting policies (Continued)

Recoverable amount is the higher of fair value less costs to sell and value in use. Tn assessing value in use, the estimated future cash
flows are discounted to their present value using a pre-tax discount rate that reflects current market assessments of the time value of
mamey and the risks specific to the asset for which the estimates of future cash flows have not been adjusted.

If the recoverable amount of an asset {or cash-generating unit) is estimated to be less than its carrying amount. the carrying amount
of the asset (or cash-generating unit} is reduced to its recoverable amount. An impairment loss is recognised immediately in profit
or loss, unless the relevant asset is carried at a revalued amount, in which case the impairment loss is treated as a revaluation
decrease.

Recogised impairment losses are reversed il and only if, the reasons (or the impairment loss have ceased o apply. Where an
impainment loss subsequently reverses, the carrying amount of the asscl (or cashi-generating unit) is increascd 1o the revised
estimale of its recoverable amount, but so that the increased carrying amount does not exceed the carrying amount that would have
been determined had ne impairment loss been recognised lor the asset (or cash-generaling unit) in prior years. A reversal ol an
impaimment loss s recegnised immediately in profit or loss, unless the relevant assct is carried at a revalued amount, in which casc

the reversal of the impairment loss is treated as a revaluation increase.

Stocks

Stocks are stated at the lower of cost and estimated sclling price less costs to complete and sell, Cost comprises diteet materials
and, where applicable, dircet lzbour costs and those overheads that have been incurred in bringing the stocks to their present
location and condition,

Stocks held for distribution at no or nominal consideration are measured at the lower of cost and replacement cost, adjusted where
applicable for any loss of service potential.

At each reporting date, an assessment is made for impairment. Any excess of the camrying amount of stocks over its estimated
selling price less costs to complete and sell is recognised as an impairment loss in profit or loss. Reversals of impairment losses are
also recognised in profit or loss.

Cash and cash equivalents

Cash and cash equivalents are basic financial assets and include cash in hand. deposits held at call with banks. other short-term
liguid invesiments with original maturitics of three months or less, and bank overdralts. Bank overdralls are shown within
borrowings in current liabilitics.

Financial instruments
The cempany has elected to apply the provisions of Section 11 *Basic Financial lustruments” and Section 12 ‘Other Financial
Instruments Issues” of FRS 102 to all of its financial instruments.

Financial instruments are recognised in the company's balance sheer when the company becomes party to the contractual provisions
of the instrument.

Financial assets and liabilities are offset, with the net amounts presented in the financial statements, when there is a lzgally
enforceahle right 1o set off the recognised amounts and there 15 an inleniion to settle on a net hasis or to ealise the assel and seitle
the lability simultancously.

Buasic financial assets

Basic financial asscts, which include debtors and cash and bank balances, are initially measured at transaction price including
transaction ¢osts and are subseguently carried at amortised cost using the effeetive interest method unless the arrangement
constitutes a financing transaction, where the transaction is measured at the present value of the future receipts discounted at a
market tate of interest. Financial assets classificd as reccivable within one year are not amortiscd.




BLACKLAND PARK EXPLORATION LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2021

Lo

112

Accounting policies (Continued)

Classification of financial liabilities

Financial liabilitics and cquity instruments are classificd according to the substance of the contractual arrangements entered into,
An ¢quity instrument is any contract that evidences a residual interest in the assets of the company after deducting all of ity
liabilities,

Basic financial ligbilities

Basic nancial labilitics, including creditors, bank loans, loans [rom fellow group companies and prelerence shares Lhat are
classificd as debt, are initially recognised al transaction price unless the arrangement constitules a financing transaction, where the
debt instrument is measured at the present value of the [ulure payments discounted at a market raie ol interest. Financial liabilitics
classificd as payable within ong year are not amortised.

Dbt instruments are subsequently carried at amortised cost, using the effective interest rate method.

Trade ereditors are obligations to pay for goods or serviees that have been acquited in the ordinary course of business from
suppliers, Amounts payable are classified as current liabilities if payment is due within one vear or less, If not, they are presented as
nen-cyrrent liabilities, Trade creditors are recognised iritially a1 transaction price and subsequently measared at amortised cost
using the effective interest method.

Equity instruments
Equity instruments issued by the company are recorded at the proceeds received, net of transaction costs. Dividends payable on
equity instruments are recognised as liabilities once they are no longer at the discretion of the company.

Taxation
The tax expense represents the sum of the tax currently payable and deferred tax.

Current tax

The tax currently payable is based on taxable profit for the year. Taxable profit differs from net profit as reported in the protit and
loss account because it excludes items of income or expense that are taxable or deductible in other years and it further excludes
items that are never taxable or deductible. The company’s liability for current tax is calculated using tax rates that have been
enacted or substantively enacted by the reporting end date.

Deferred tax

Deferred tax liabil:ties are generally recognised for all timing differsnces and deferred tax assets are recognised to the extent that it
is probable that they will be recovered against the reversal of deferrad tax liabilities or other future taxable profits. Such assets and
liabilities are not recognised if the timing difference arises from goodwill or from the initial recognition of other assets and
liabilities in a transaction that affects neither the tax profit nor the accounting profit.

The carrying amount of defetred tax assels is reviewed at each reporting end date and reduced o the extent that it is no longer
probable that sullicient taxable profits will be available to allow all or part of the assct 1o be recovered. Delerred 1ax is caleulated at
the tax rates that are expeeted o apply in the period when the liability is settled or the asset is realised. Delerred lax is charged or
credited in the profitand loss account, excepl when it relates Lo items charged or eredited direetly o cquily, in which case the
deferred tax is also dealt with in cquity. Defemred tax assets and labilitics are offset when the company has a legally enforceable
right to offsct current tax asscts und habilitics und the deferred tux assets and liabilitics relate to tuxes levied by the same tax
authority.

Employee benefits
The cests of short-term employee benefits are recognised as a liability and an expense, unless those costs are required to be
recognised as part of the cost of stock or fixed assets.

The cost of any unused heliday entitlement is recognised in the period in which the employee’s services are received.

Termiration henefits are recognised immediately as an expense when the company is demonstrably committed to terminate the
employment of an employee or to provide termination benetits.




BLACKLAND PARK EXPLORATION LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2021

1.14

Accounting policies (Continued)

Retirement benefits

Payments te defined contribution reticement benefit schemes are charged as an expense as they fall dug,

Leases

Rentals payable under operating leases, including any lease incentives received, are charged to profit or loss on a straight line basis
over the term of the relevant lease except whers another more systematic basis is more representative of the time pattern in which
economic benefits from the leases asset are consumed.

Foreign exchange

Transactions in currencies other than pounds sterling are recorded at the rates of exchange prevailing at the dates of the
transactions. At each reporting end date. monetary assets and liabilizies that are denominated in foreign currencies are retranslated
at the rates prevailing on the reporting end date. Gains and losses arising on translation in the period are included in profit or loss.

Judgements and key sources of estimation uncertainty

In the application of the company’s accounting policies, the directors are required to make judgements, estimates and assumptions
about the carrying amount of asscts and liabilitics that are not readily apparent from other sources, The estimates and associated
assumptions are based on historical experience and other factors that arc considered to be relevant, Actual results may differ from
these estimates.

The estimates and underlying essumptions are reviewed on an ongoing basis. Revisions to accounting estimates are recognised in
the period inwhich the estimate is revised where the revision affects only that period, or in the period ofthe revision and future

periods where the revision affects both current and future periods.

Employees

The average monthly number of persons (including directors) emploved by the company during the year was:

2021 2020
“umbher Number
Total 9 7




BLACKLAND PARK EXPLORATION LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 DECEMBER 2021

Intangible fixed assets

Pre-production

assets
£
Cust
At | January 2021 _
Additions 5,800,000
At 3] December 2021 5,800,000
Amortisation and impairment
At 1 January 2021 and 31 December 2021 -
Carrying amount
AL 31 December 2021 5.800.000
AL 3| December 20260 -
Tangible fixed assets
Leasehold land Plant and Fixtures and Computers  Motor vehicles Total
and buildings equipment fittings
£ £ £ £ £ £
Cost vr valuation
Al | January 2021 2.460 120,511 8,478 5.643 11,050 148,142
Disposals (2,460) - (8.A78) (5.643) (10.450) (27.031)
Revaloation - 479,489 - - - 479,484
At 31 December 2021 - 600,000 - - 600 604,600
Depreciation and impairment
At | January 2021 1.763 117.110 8.335 4,841 10,675 142,724
Depreciation charged in the year
492 1,543 36 278 187 2.536
Eliminated in respect of disposals
(2,255) - (B371) (5.119) (10,413) (26,158)
Revaluation - (118,653) - - - (118,653)
At 31 December 2021 - - - - 449 449
Carrying amount
At 31 December 2021 - 600,000 - - 151 600,151
At 3] December 2020 697 3.403 43 801 374 5.418




BLACKLAND PARK EXPLORATION LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 DECEMBER 2021

Tangible fixed assets

(Continued)

The following assets are carried at valuation. If the assets were measured using the cost model, the carrying amounts would be as

follows:

Cost
Accumulated depreciation

Carrying valuc

Fixed asset investments

Shares in group undertakings and participating interests

Debtors

Amounts falling due within one year:

Trade debtors
Corporation tax recoverable
Other deblors

Creditors: amounts falling due within one year

Trade creditors

Corporation lax

Other taxation and social security
Other creditors

Accruals and deferred income

Plant and equipment

2021 2020

£ £
120,511 120,511
{117,108} (117.108)
3,403 3403
2021 2020

£ £
58.321 58,321
2021 2020

£ £
368,247 71,592
365,560 365,560
740,457 1.631.726
1.474.264 2,008,878
2021 2020

£ £
340,678 162,748
2,158 16,102
(5,21%) 26,133
116,467 77,336
- 54,833
454,084 337,152

-10 -




BLACKLAND PARK EXPLORATION LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2021

Creditors: amounts falling due after more than one year

2021 2020

Notes £ E

Bank loans and overdrafts 44,167 50,000
Other creditors 1,650,000 185,948
1,694,167 235,948

Included in other creditors is the sum of £1,050,000 (20240 : £185.948) which relates to the liability due for abandonment of the

mining site.

Provisions for liabilities

2021 2020

£ £

Deferred tax liabilities 11 91,229 -

Deferred taxation

The following are the major deferred tax liabilities and assets recognised by the company and movements thereon:

Liabhilities Liabilities

2021 2020

Balances; £ £

Accelerated capital allowances 91,229 -

2021

Movements in the year: £

Liability at 1 January 2021 -

Charge to profit or loss 51,229

Liability at 31 December 2021 91,229

The deferred tax liability set out above is expected to reverse within [12 months] and relates to accelerated capital allowances that

are expected to mature within the same period.

11 -




BLACKLAND PARK EXPLORATION LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 DECEMBER 2021

12

Operating lease commitments

Lessce

At the reporting erd date the company had outstanding commitments for future minimum lease payments under non-cancellable

operating leases, as follows:

2021
£

52.000

2020
£

12 -




This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companies Act 2006.



